Volume 70, 2020 Finance a Uvér
Number 2 Czech Journal ofEconomics and Finance

Published by Charles University, Prague, Faculty of Social Sciences

through the Datakonekt, Ltd., Prague and distributed worldwide by the EBSCO/ios/
Electronic Journals Service and by the ProQuest LLC

© Charles University, Prague, Faculty’ of Social Sciences

Ourjournal is indexed in the following databases:

AB1 - INFORM; Current Contents; Journal of Economic Literature incl. abstracts in ECONLIT;
Russian Academy of Sciences Bibliographies; SCOPUS; Social Sciences Citation Index; Ulrich's
International Periodicals Directory.

CONTENTS
Lubomira GERTLER, Kristina JANCOVICOVA-BOGNAROVA, Lukas

MAJER:

Explaining Corporate Credit Default Rates with Sector Level Detail................. 96
Jarko FIDRMUC, Svatopluk KAPOUNEK, Frederik JUNGE:
Cryptocurrency Market Efficiency: Evidence from Wavelet Analysis............. 121

Katarzyna BYRKA-KITA, Mateusz CZERWINSKI, Stephen P. FERRIS,
Agnieszka PRES-PEREPECZO, Tomasz WISNIEWSKI:

Should They Stay or Should They Go? CEO Appointments and Performance in a

Transitional ECONOMY ..........cciiiiiiiieiie ettt 145
Jan HANOUSEK, EvZen KOCENDA, Pavla VOZAROVA:

Impact of Multinational Enterprises on Competition, Productivity and Trade

Spillovers across EUropean FirmS..... ..o 172

Majetkové autorska prava k tomuto dilu soubornému (Casopis ,,Finance a Gvér - Czech Journal ofEconomics and
Finance") vykonava Univerzita Karlova v Praze, Fakulta socialnich v&d, se sidlem: Ovocny trh 3-5, Praha I,
PSC: 116 36, IC: 00216208 (dale jen "UK FSV”) v souladu s ustanovenim § 58 a souvisejicimi ustanovenimi zakona
¢. 121/2000 Sh., o pravu autorském, o pravech souvisejicich s pravem autorskym a o zmén¢ nékterych zakond.

UZiti tohoto dila souborného, jakoz i uziti celého dila publikovaného jako pFispévek tohoto dila souborné-
ho, stejné jako uziti ¢asti takto publikovaného dila, a to ve hmotné i nehmotné podobeé, je bez predchoziho
opravnéni poskytnutého UK FSV V ROZPORU S PLATNOU PRAVNI UPRAVOU.

O Charles University. All rights reserved. No part of this publication may be reproduced, stored or trans-
mitted in any form or by any means without the prior permission in writing from the copyright holder.
Authorization to photocopy items for personal use by individuals is granted by the copyright holder for users
registered with their local Reproduction Rights Organizations (RRO), provided the appropriate fee is paid directly
to the RRO. This consent does not extend to other kinds ofcopying such as copying for general distribution or for
promotional purposes, for creating new collective works or for resale. Special request should be addressed to
the publisher at redakce@fsv.cuni.cz.

International Federation of Reproductive Rights Organizations’ (IFFRO), rue du Prince Royal, 87, B-1050, Brussels,

Belgium, email: iffro@skynet.be


mailto:redakce@fsv.cuni.cz
mailto:iffro@skynet.be

