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Abslracl

| present a model in which randomly matched pairs of people bargain over the division of
output in each period. Output can be consumed or stored for later consumption. People are
identical except possibly in wealth (i.e.. the stored output). The one-period utility is linear
except for the starvation disutility (i.e.. the additional drop in utility under no consumption).
The starvation disutility weakens the bargaining position ofa poor person and strengthens that
of a rich person in an otherwise symmetric bargaining, providing the incentive to accumulate
wealth. Policies that deincentivize wealth accumulation (e.g.. wealth tax. progressive income
tax) can make both the rich and the poor become better off.

Abstrakt

Prezentuji model, v némZ nahodné vytvorené pary opakované smlouvaji v kazdém obdobi o
rozdéleni produktu. Produkt mdZze byt spotfebovan nebo uchovan pro pozdéjsi spotiebu. Lidé
jsou identi¢ti smoZnou vyjimkou v podobé jejich bohatstvi (tj. mnoZstvi produktu
uchovaného z pfedchozich obdobf). Jednoperiodova uZitkova funkce je linedrni ve spotfebé
s vyjimkou ztraty uZzitku z hladovéni (tj. dodate¢ny pokles uzitku v pFipadé nulové spotreby).
Tato ztrata uzitku oslabuje vyjednavajici pozici chudych a posiluje pozici bohatych To
narusuje jinak symetricky charakter smlouvani a poskytuje motivaci k akumulaci bohatstvi.
Politiky, které snizuji tuto motivaci (napf. dai z bohatstvi, progresivni pfijmova daf), mlzou
dosahnout zlep3eni uzitku bohatych i chudych.
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